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Abstract:

In the stock exchange, the intermediary is an authorized person who
negotiates the transferable to his clients or for his own benefit. The Algerian
legislator left the organization of the financial intermediation to the committee
which controls the stock exchange since it is specialized and has the authority.
Civil responsibility research of the financial intermediary is an important issue in
the stock exchange field. The legislator has confined financial intermediary to
only specific people. This responsibility requires experience in the stock market.
The legal adjustment of the investors relationship with the financial intermediary
leads to the determination of the obligations of the mediator.

Keywords: The civil responsibility of financial intermediary; financial

intermediation; stock exchanges.
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